Financial Summary

In 20212022, Sylvanvale Limited achieved 2021-22 Income Statement of Profit or Loss and Other

an operating surplus of $3.98 million.

This year’s financial results were [$ million] ComprehenSive Income

materially impacted by the continuing [$ 000]

COVID-19 pandemic and a reduction D8 !

of funded Supported Independent

Living (SIL) supports under the National 4.8 o the yeer encleel S0 une 2022 2
Disability Ins'urance: Scherpe .(I\.IDIS). The Revenue $66.626
government's funding of individuals saw

supports reduced for the people we 0.5 Expenses $62,646
support.

The financial impact was largely offset Surplus for the Year $3,980

by Government NDIA COVID subsidies,
which supported the continuing provision B \DIS BrEmis Total Comprehensive Income $3,980
of services during the pandemic.

. . M Fees Hl Other
During the year, the organisation . . .
implemented a technology capital Statement of Financial Position
iSmIproverr\?n\tNP;)J;cect that motved y 2021 22 E [$,000]
ylvanvale’s WiFi to a new network — -
giving customers better, faster WiFi . Xpenses
Covarage: Noxtysar wowl Gorine S million]

to invest in IT infrastructure to improve

administrative efficiency and to facilitate >1.4 Total Assets TR
growth strategies of new service 2.9 Total Liabilities $23,473
offerings, including the innovative :
community cooperative operational Net Assets $3,980
model. 1.6

Management will also remain focused 2)‘81 Total Funds $3,980

on monitoring expense management,
with a view to mitigating costs to ensure
the organisation’s sustainability going
forward. Hl Employee Administration

Expenses Expenses
B Occupancy Il Client
- Expenses Expenses
E Yuryn - Wl Other
l‘, R Fo Depreciation & o
- = ‘. Amortisation M Building &

Equipment Expenses
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‘ ‘ government funding
for individuals was decreased,

which equated to a i i

reduction in supports.
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